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To
Dept. of Corporate Services,
BSE Limited,
Phiroze f eejebhoy Tower,
DalalStreet, Fort,
Mumbai - 400 001.

To
The Manager,
Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra [EJ, Mumbai - 400 051

SecurityCodeNo. : 505324 : MANUGRAPH
:EQ

Dear Sir,

sub': outcome of- Board Meeting and Audited Financial Results fstandalone andconsolidated for the quarter/year ended March gr,zozg

In continuation of our intimation dated May 15, 2oz3,wewish to inform you that the Board of
Directors of the company at its meeting held today approved the following Audited Financial
Results fstandalone and consolidated] for the quarter /yearended March 37,2023.

Pursuant to Regulation 33 of securities and Exchange Board of India flisting 0bligations and
Disclosure requirements) Regurations, 2015, we enclose the folrowing:

ti) Statements showing the Audited Financial results [standalone and consolidatedJ for
the quarter /year ended March 37,2023;

[ii]

Iiii)

Security Symbol
Security Series

Auditors' Report on the Audited Financial Results - standalone and consolidated; and
A declaration that the Auditor's Report on standalone and consolidated Financial
statements for the quarter and year ended March 37, 2023 are with unmodified
opinion.

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 4. L0 p.m.

We request you to kindly bring the above information to the notice of your members.

For Manugraph India Limited

N.-'i9
MihirV. Mehta
Company Secretary &
Chief Financial Officer

Encl.: a/a

MANUGRAPH INDIA LTD.
Sidhwa House, N.A.Sawant Marg, Colaba. Mumbai _ 400 005. lndia.

Tel 91-22-2287 4815 Fax: 91-22-z2gz az02 CtN: L29290MH] 972pLC o1s7z2
Email: info@manugraph.com Website: www.manugraph.com
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To
Dept. of Corporate Services,
BSE Limited,
Phiroze f eejebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001.

Security Code No. 
= 

SOSZ24

To
The Manager,
Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra [EJ, Mumbai- 400 0S1

Security Symbol
Security Series

: MANUGRAPH
:EQ

Dear Sir/Madam,

sub: Declaration under Regulation 33(3)td) of sEBI flisting obligations and disclosure
Requirements) Regulations, 2015

we hereby declare that in respect of Audited Financial Results (standalone and consolidatedJ
for the financial year ended March 31,, 2023 which have been approved by the Board of
Directors of the company at its meeting held today, i.e. May 25,2023,the statutory Auditors
have not expressed any modified opinion[sJ in their Audit Report.

The above declaration is made in pursuant to regulation 33[3J(dj of the Securities and
Exchange Board of India flisting obligations and disclosure RequirementsJ Regulations ,201,s,
as amended.

We request you to take the same on record.

Thanking you,

Yours faithfully,
For Manugraph India Limited

to-t$q
Dtitrir v. Mehta
Company Secretary &
Chief Financial Officer

MANUCRAPH INDIA LTD.
Sidhwa House, N. A. Sawant Marg, Colaba, Mumbai 400 005.lndia.

el: 91-22-2287 4915 Fax 91-22-22g7 a7a2 crN: 129290 MHlgT2pLCa1s772
Email: info@manugraph.com Website: www.manugraph.com



Report on the audit of the Standalone Financial Results

Opinion
we have audited the quarterry and year to date standarone Financiar Resurts of Manugraph
lndia Ltd (the "company"), for the quarter and year ended March 31,2023, both included
tn the accompanying "statement of Annual Standalone Financial Results and euarterly
Financial Resurts for the year and quarter ended March 31,2023" of the company (the"Statement") being submitted by the company pursuant to the requirements of Reguration
33 of the sEBr (Listing obrigations and Discrosure Requirements) Regurations, zot s, u.
amended (the "Listing Regulations,,).

ln our opinion and to the best of our information and according to the expranations given tous, the Statement for the year ended March 31.2023:

i is presented in accordance with the requirements of Reguration 33 0f the sEBr(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view, in conformity with the recognition and measuremenlprincipres raid down in the rndian Accounting standards (,,rnd AS,,) and otheraccounting principles generally accepted in lndia, of the loss and totalcomprehensive income/(ross) and other frnanciar information of the company for thequarter and year ended March 31,2023.

Basis for opinion on the Audited standarone Financiar Resurts for the year endedMarch 31, 2023
We conducted our audit in accordance with the Standards on Auditing (,,SAs,,) specifiedunder section 143(10) of the companies Act, 2013 (,,the Act,,). our responsibilities underthose standards are further described in the,,Auditor,s Responsibirities for the Audit of theAnnuar standarone Financrar Resurts for the year ended March 31, 2023,, section berow. weare independent of the company in accordance w.th the code of Ethrcs issued by thelnstitute of chartered Accountants of rndia ("rcAr") together wrth the ethicar requirementsthat are rerevant to our audit of the Annuar standarone 

-Financiar 
Resurts for the year endedMarch 31, 2023 under the provisions of the Act and the Rures thereunder, and we havefulfilled our other ethicar responsiblities in accordance with these requirements and the

Desai Shah & Associales
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the euarterly and year to date Audited standalone
Financial Results

To
The Board of Directors
Manugraph lndia Limited
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lcAl's code of Ethics. we be eve that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter
a. we draw attention to Note no. 4 (i) and (ii) of the statement which describes

management's assessment of Exceptional items and its impact on the operations and
financial results of the Company.

our conclusion on the statement is not modifred in respect of the above matters

Management's Responsibilities for the Statement
This statement, whrch includes the Annual Standalone Financial Results and the euarterly
standalone Financiar Resurts, is the responsibirrty of the company,s Board of Directors, and
has been approved by them for the issuance. The Standalone Financial Results for the year
ended March 31, 2023, has been compiled from the related audited Standalone Financial
statements for the quarter and year ended March, 31 2023. This responsibirity incrudes thepreparation and presentation of the Annual Standalone Financial Results and euarterlystandalone Frnanciar ResurtsfortheyearandquarterendedMarch3l,2023thargrveatrue
and fair view of the net ross and totar comprehensive income/(ross) and other financiarinformation in accordance with the recognition and measurement principres laid down in rndAS, prescribed under section '133 of the Act, read with rerevant rures issued thereunder andother accounting princrpres generalry accepted in rndia and in compriance wrth Reguration 33of the Listing Regurations. This responsibirity arso incrudes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding the assetsof the Company and for preventing and detecting frauds and other irregularities; selectionand application of appropriate accounting policies; making judgments and estimates that arereasonabre and prudent; and the design, imprementation and maintenance of adequateinternar financiar contrors that were operating effectivery for ensuring the accuracy andcompreteness of the accountrng records, rerevant to the pieparation and presentation of thestatement that give a true and fair vrew and is free from materiar misstatement, whether dueto fraud or error

ln preparing the Statement, lhe Board of Directors are responsible for assessrng theCompany's ability, to continue as a going concern, disclosing, as applicable, matters relatedto going concern and using the going concern basis of accounttng unless the Board of.:Directors either intends to liquidate the Company or to cease operations, or has no realistic,alternative but to do so
The Board of Directors are also responsible for overseein g the financial reporting process

4

the Company
-'---r:'2)":F

Auditor's Responsibirities for the Audit of the Annuar standarone Financiar Resurts forthe year ended March 31, 2023
our objectives are to obtain reasonabre assurance about whether the Annuar standaroneFinancial Resurts for the year ended March 31, 2023, as a whore is free from materiarmisstatement, whether due ro fraud or error, and to issue an auditor,s report that incrudes

4



our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when

it exists. I\Iisstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of this Statement for the year ended l/arch

31 ,2023.

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintain
professional skepticism throughout the audit. We also:

.ldentifyandassesstherisksofmaterialmisstatementoftheStatementfortheyear
ended March 31,2023' whether due to fraud or error' design and perform audit

proceduresresponsivetothoserisks,andobtainauditevidencethatissufficientand
appropriate to provide a basis for our opinion The risk of not detecting a material

misstatementresultingfromfraudishigherthanforoneresultingfromerror'asfraud
may involve colluslon' forgery, intentional omissions' misrepresentations' or the

override of internal control'

Obtain an understanding of internal controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of such controls' Under Section 143(3)(i)

of the Act we are also responsible for expressing our opinion through a separate

report on the complete set of financial statements on whether the company has

adequate internal financial controls with reference to financial statements in place

and the operating effectiveness of such controls'

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors'

Evaluate the appropriateness and reasonableness of disclosures made by the Board

ofDirectorsintermsoftherequirementsspecifiedunderRegulation33oftheListing
Regulations.

ConcludeontheappropriatenessoftheBoardofDirectors'useofthegoingconcern
basis of accounting and, based on the audit evidence obtained' whether a material

uncertainty exlsts related to events or conditions that may cast significant doubt on

the ability of the Company to continue as a going concern lf we conclude that a

material uncertainty exists' we are required to draw attention in our auditor's report to

therelateddisclosuresintheFinancialresultsor'ifsuchdisclosuresareinadequate'
to modify our opinion Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report However' future events or conditions may cause

the Company to cease to continue as a going concern

i,rrtull
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Evaluate the overall presentation, structure and content of the Statement for the year

ended March 31,2023, including the disclosures, and whether the Statement for the
year ended Ir/arch 31, 2023 represent the underlying transactions and events in a

manner that achieves fair presentation.

Obtain suffrcient appropriate audit evidence regarding the Statement for the year
ended fi/arch 31 , 2023 of the company to express an opinion on the statement for
the year ended March 31. 2023.

Materiality is the magnitude of misstatements in the statement for that, individually or in
aggregate, makes rt probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materialrty and qualitative
factors in (i) planning the scope of our audit work and rn evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the statement.

Chartered Accountant

we communrcate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incruding any significant
defictencies rn internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have compried
with relevant ethicar requirements regardrng independence, and to communicate with themall relationships and other matters that may reasonabry be thought to bear on our
independence, and where applicable, related safeguards.

Other matters
The statement incrudes the resurts for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the year ended March 31, 2023
and the pubrished unaudited year to date figures up to the Decembe r 31, 2022 which were
subject to limited review by us as required under the Listing Regulations.

our concrusion on the statement is not modified in respect of the above matters.

For, Desai Shah & Associates

lCAl F.R No.: 118 & A

2
Anand Yagnesh
Pa rtn er
Membership No: 145560
Place: Mumbai
Date: IVlay 25, 2023

F.R.NO,

1t8tt1w
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UD|N: Z3 lq;{6 oBGTUFX6lqq



IvLAl\lr rr:R.AFH

MANUGRAPH INDIA LIMITED
Regd. Office: 2nd Floor, Sidhwa House, N.A. Sawant Marg, Colaba, Mumbai 400 005, Maharashtra, India.

CIN-129290MHL972PLC075772;Te|No.022-22852256 / 57 / 58; FaxNo.022-22870702
Email: sharegrievances@manugraph.com; Website : www.manugraph.com

Statement of Standalone Audited Financial Results for the Quarter and Year Ended March 3L,ZO23
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I Revenue from Operations
II Other Income
III Total lncome (l+II)
lV Expenditure

a) Cost of materials consumed
b) Changes in inventories offinished goods- work-in-

progress and stock-in-trade
cJ Employee benefits expense
d) Finance Cost
e) Depreciation and amortisation expense
fl Other expenses
Total Expenses (lV)

V Profit/(Loss) before Exceptional items and Tax (III _ IV)
VI Exceptional item (Refer Note 4l
VII Profit/(Loss) before Tax [V + VI)

L Current Tax
2 Deferred Tax
3 Tax adjustment of previous year

VIII Tax Expense
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aJ Items that will not be reclassified to statement of profit
and loss

iJ Remeasurement gain / (lossJ on defined benefit plans
ii) Tax effect relatingto items in [aJ[iJ above
Other Comprehensive Income / (Loss) after tax

XI Total Comprehensive lncome / (Loss) after tax (IX + X)
XII Paid-up equity share capital (Face value ofRs, Z1_ eacil
XIll Other Equity fexcluding revaluation reserves)
XIV Earning per share - Not annualised:
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MANUGRAPH INDIA LIMITED
Regd. Ollice: 2nd Floor, Sidhwa House, N.A. Sawant Marg, Colaba, Mumbai 400 005, Maharashtr4 India.

CIN-L29290MH1972PLCO75772; Tel No.022-22852256 / 57 / 58;Fu<No.O22-22a7O7O2
Email: sharegrievances@manugraph.com; Website: www,manugraph.com

Standalone Audited Statement of Assets and Liabilities as at March 31,2023

in

ASSETS
Non-Current Assets
(a) Property, Plants& Equipment
(b) IntangibleAssets
(c) Financial Assets

(i) Investments
(iil Loans
(iii) Other Financial Assets
0ther

90.71

1.17

0.29
1.5?.

o.69
8.81

Assets I
2 CurrentAssets

[a) Inventories
(b) FinancialAssets

(i) Investments
(ii) TradeReceivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other Financial Assets

(c) Othercurrentassets

1.13

o.M
7.90
0.51

0.58
5.42

50.77

Current
66.

TOTALASSETS
177,9A 769.94

EQtrrTY & UABTLTTIE
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(a) Equity share capital

II

6.08
103.55'Iotal

4 109.(r3

Liabilities
Non-Current Liabilities
[a) FinancialLiabilities

(il Borrowings
(ii) Lease liabilities
(iii) Other Financial Liabiliries

[b) Other Uabilities
[c) Provisions

Tax N
7.47

0.02
0.03

0.06
0.03

8.66

Total ))
2 CurrentLiabilities

[a) Financial Liabilities
(i) Borrowings
(ii) Lease liabilities
(iiiJ Trade payables

Dues to micro enterprises and small enterprises
Dues to creditors other than micro and small enterprises

(iv) Other Financial Liabilities
(b) Other Liabilities
(c) Provisions

7.67

20.90
1,60

14.16

1.50

10.45

0.03
17.70
o.o2

0.96
6.54
1.66

9.07
1,.20

Total
37 5

TOTAL EQ[NTY AND LIABILITIES 171.9A 169.94
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Identification
Purpose
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MANUGRAPH INDIA LIMITM
Regd. Office: Znd lloor, Sidhwa House, N.A. Sawant Marg, Colaba, Mumbai 400 005, Maharashtr4 lndia.

CIN-L29290MH197ZPLCO15772;TelNo.022-22A52256 / 57 / 58; Fax No. OZZ-ZZ\707OZ
Email: sharegrievances@manugraph.com; Website: www.manugraph.com

Standalone Statement of Cash Flow for the year ended March 3,., ZOZ3

In Cmres

A. Cash Flow From Operating Activities

Profil / (toss) before tax
Adjustment for:

Depreciation & Amortisation expense
Finance Cost
Gain on sale oflnvestment on disposal ofsubsidiary
Actuarial cain / (oss) on obligation
toss/(Gain) on disposal ofproperty, plant & equipment
Sundry debit balances written off
Sundry credit balances appropriated
Provision for expected credit loss
Prcvision for grahlity
Provision for compensated absences
Provision forwarranty
Dividend income
Net Sain on linancial assets messured at FVTPL (Refer Note 7)
Eyc€ss pmvision written back
Interest rcceived on deposits
Property,plant and equipment scrapped (Refer Note 7)

Operating profit/(loss) before working capital changes

Working capital changes
Trade payable and other liabilities
Inventory changes
Trade receivables
lrans & Advances

Cash generated from /(used in) operations

Deduct Direct taxes
Net cash flow from / (used in) operating activities

Cash Flow From Investing Activities

Purchase of propert)., plant & equipment
Purchase ofinvestments (Refer Note 7)
Sale of pmperty, plant & equipment
Proceeds on liquidation of subsidiarv
Salc ,/ redemption oI investments (Retcr Note 7)
Dividend received
Net proceeds from term deposits
Changes in earmarked balances
IDterest received

Net cash flow from / (used in) investing activities

Cash Flow From Financing Activities

Interest paid including other borrowing cost
Interest on lease liability (Refer Note 7)
Repayment of lease liability
Dividend paid
Borrowings during the year

Net cash flow from / (used in) financing activities

*::::, ool tl:- / (used in) operatins, investins and
nnancing activities

Ca.sh and cash equivalents at the beginning of the year
Add: Net cash flow frcm Operating, Investing and

Financing activities

c

Cash and cash at the end of the

l 39
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2.27

1.35
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Notes:

1. The above audited standalone financial results have been reviewed and recommended for adoption and taken on recordby the Audit committee at its meeting held on May 25,2023 andapproved by the Board of Directors at its meeting heldon May 25,2023. The statutory auditors have carried outthe auditof the same.
2 The statement includes.the results for the quarter ended March 31,2023 and March 3l,zo2|which are the balan,figuresbetweenauditedfiguresinrespectoffinancial 

yearendedMarch3l,2023andMarch3l,2022respectively

:::rffi:,I"iri:l';'*',fiil,1i:Tj',il;";Jlf ,;; ,-;;,h,'"na"a December 31, zozzand Deceml er 31, 2

an
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On behalfofthe Board
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Desai Shah & Associates
CHARTEFED ACCOUNTANTS

ndent Auditor's Report on the euarterly and year to date audit of Annual
Consolidated Financial Results

To

The Board of Directors

Manugraph lndia Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

we have audited the quarterly and year to date Annual consolidated Financial Results for the
quarter and year ended March 31, 2023-, both incruded in the accompanying ,,statement 

of
Annuar consoridated Financiar Resurts and Quarterry Financiar Resurts for the year and
quarter ended l\,4arch 31, 2023-" of the parent, and its subsidiary (the parentand itssubsidiary
together referred to as "the Group"), ("the statement,,) being submitted by the parent pursuant
to the requirements of Reguration 33 0f the sEBr (Listing obrigations and Discrosure
Requirements) Regulations, 2015, as amended (,,the Listing Regulations,,).

In our opinion and to the best of our information and according to the expranations given to
us, the Statement for the year ended ilarch 31, 2023..

j) includes the results of Manugraph lndia Limited (the parent) and Manugraph
Americas lnc. (the Wholly Owned Subsidiary (WOS) - till 29th November,2022
the date when it creased to be the WOS)

rs presented in accordance with the requirements of Reguration 33 0f the SEBr
(Listing Obligations and Disclosure Requirements) Regutations, 2015, as
amended; and

give a true and fair view in conformity with the recognrtion and measurement
principles laid down in the lndran Accounting Standards (,,lnd AS,,) and other
accounting principres genera,y accepted in rndia ofthe consoridated net ross and

\H4
ii)

iii)

Unit 623. 6th Floor, The Summtt gustness Bay, gehrnd Gurunanak
Suren Road, Andheri(El, Mumbai . 400 093 * Tet. : 2683

Petrol. Pump, Next to Western Express Highway Metro Station,
9090/ 2683 2850 * E Mail : cadesaishah@gmail.com



consolidated total comprehensive income/(loss) and other financial information of

the Group for the quarter and year ended March 31 , 2023-.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended

March 31, 2023.

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under

Section 143(10) of the Companies Act 2013 ("the Act"). Our responsibilities under those

Standards are further described in "Auditor's Responsibilities for the audit of the Statement for

the year ended March 31, 2023"' section below. We are independent of the Group in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

("lCAl") together with the ethical requirements that are reievant to our audit of the Statement

for the year ended March 31 , 2023- under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the lCAl's Code of Ethics. We believe that the audrt evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion on the Statement.

Emphasis of Matter

a. We draw attention to Note no. 4 (i) of the Statement which describes management's

assessment of Exceptional items and its impact on the operations and financial results of

the Group.

liquidated basis by ltilanugraph Americas lnc
asX\

Management's Responsibilities for the Statement

This Statement, is the responsibility of the Parent's Board of Directors and has been approved

by them for the issuance, The Consolidated Financial Results for the year ended March 31,

2023. nas been compiled from the related audited Consolidated Financial Statements for the

quarter and year ended March 31, 2023-. This responsibility includes the preparation and

presentation of the Annual Consolidated Financial Results and Quarterly Consolidated

Financial Results for the year and quarter ended March 31 , 2023- that give a true and fair view

of the consolidated net loss and other comprehensive income/(loss) and other financial

b. We draw attention to Note no. 6 of the Statement concerning the accounts prepared on

Our conclusion on the Statement is not modified in respect of the above matters.
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information in accordance with the recognition and measurement principles laid down in lnd

AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia and in compliance with Regulation 33

of the Listing Regulations.

The respective Board of Directors of the companies included in the Group, are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the Statement that give a true and fair view and is free from material

misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of this Statement by the Directors of the Parent, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the Companies included in

the Group are responsible for assessing the ability of the respective entities to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the respective Board of Directors either intends to liquidate

their respective companies or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for

'overseeing the financial reporting process of the respective companies.

Auditor's Responsibilities for the audit of the Annual Consolidated Financial Results

for the year ended March 31 , 2023-

Our objectives are to obtain reasonable assurance about whether the Statement for the year

ended March 31 ,2023* as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but iS not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could



reasonably be expected to influence the economic decisions of users taken on the basis of

this Statement for the year ended March 31,2023-.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement for the year
ended March 31' 2023-, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audrt evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resurting from fraud is higher than for one resurting from error. as fraud
may involve collusion, forgery, intentional

override of internal control.

omrsstons, misrepresentations, or the

obtain an understanding of internar contrors rerevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such contrors. Under section 143(3)(i)
of the Act we are arso responsibre for expressing our opinion through a separate report
on the comprete set of financiar statements on whether the company has adequate
rnternar financrar controls with reference to financiar statements in prace and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting poricies used and the reasonabrenes
accounting estimates and rerated discrosures in the Statement made by the Boa
Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a materiar
uncertainty exists rerated to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s report to the

f.R.N0.
I l8l74W
Mu,riBA,

Evaluate the appropriateness and reasonabreness of discrosures made by the Board
of Drrectors in terms of the requirements specified under Reguration 33 0f the Listing
Regulations.



related disclosures in the Statement or, rf such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor's report, However, future events or conditions may cause the Group to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement for the year

ended March 31,2023-, including the disclosures, and whether the Statement for the

yearendedMarch3l,2023"representtheunderlyingtransactionsandeventsina

manner that achieves fair presentation

obtainsufficientappropriateauditevidenceregardingthefinancialinformationofthe

entities within the Group to express an opinion on the Statement for the year ended

March 31, 2023.. We are responsible for the direction' supervision and performance

oftheauditoffinancialinformationofsuchentitiesincludedintheStatementforthe

year ended March 31, 2023. of which we are the independent auditors Forthe other

companies included in the Statement for the year ended March 31' 2023. ' 
which have

been audited by the other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them We remain

solely responsible for our audit opinion

identify during our audit

MaterialityisthemagnitudeofmisstatementsintheStatementforthat'individuallyortn

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable

useroftheStatementmaybeinfluenced.Weconsiderquantitativematerialityandqualitative
'l-: factors in (i) planning the scope of our audit work and in evaluating the results of our work'

and (li) to evaluate the effect of any identified misstatements in the Statement'

We communicate with those charged with governance of the Parent and such other entities

included in the Statement for the year ended March 31 ' 
2023. of which we are the independent

auditors regarding, among other matters' the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence' and to communicate with them all

H



Other

relatronshrps and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

matters

We did not audit the financial statement of Manugraph Americas lnc. (the Wholly

Owned Subsidiary) which has been liquidated on 29th November,2022, whose financial

statements reflect total assets of Rs. 0.00 crores as at ftilarch 31,2023. , total revenues

of Rs. 0.00 crores and Rs. 0.00 crores forthe quarter and year ended March 3.1 , 2023-

respectively, total net loss after tax of Rs. O.OO crores and Rs. 0.2g crores for the
quarter and year ended March 31, 2023* respectrvely, total comprehensive lncome of
Rs. 0.00 crores and Rs. 0.00 crores for the quarter and year ended March 31 ,2023.
respectively and net cash flows amounting to Rs. o.oo crores forthe yearended March
31, 2023, as considered in the Statement. This financial statements/financial
information are unaudited and have been furnished to us by the Management and our
opinion and conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of this wholly owned subsidiary is based solely on
such unaudited frnancial statements/financial information. ln our opinion and according Hd

to the rnformation and explanations given to us by the fvlanagement, these finan
statements are not materiar to the Group and our opinion is not modified in this resp

The wholly owned subsidiary is rocated outside India whose financiar statemen ts/
frnancial information or other information have been prepared in accordance with
accounting princrples generafly accepted in its respective country and on riquidated
basis and are unaudited. The parent's management has converted the financial
statement / financial and other information of such subsidiary located outside lndia
from accounting principres generalry accepted in its respective county to accounting
principles generally accepted in lndia. we have audrted these conversron adjustments
made by the Parent's management. our opinion, in so far as it related to the balances
and affairs of such subsidiary located outside lndia is based on such unaudited

a

4J



financial statements / financial information and conversion adjustments prepared by

the management of the Parent & audited by us.

b. The Statement includes the results for the quarter ended IVIarch 31,2023. being the

balancing figures between the audited figures in respect of the full financial year and

the published unaudited year to date figures up to the December 31, 2022, which were

subject to limited review by us.

*The Consolidated figures are up to November 29,2022

For, Desai Shah & Associates

Chartered Accountants

lCAl F.R No

Place: lrilumbai

Date: May 25,2023

Anand Yagnesh

Partner

Membership No: 145560

UDIN:23199S8 o l3c-rLr FY8z92-

Our conclusion on the Statement is not modified in respect of the above matters.
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Statement ofConsolidated Financial Results for the Quarter and Year Ended March31.,2023*

ln

(Audited)

35.10
0.18

73.02
1.09

L2.52
0.22

79.57
7.71

46.05
2.70

35.28 14.tt 12.74 BLZA 48.15

17.50

8.34
6.32
0.64
0.32
4.2L

15.98

[s.20)
5.66
0.76
0.36
3.24

8.54

(1.23)
4.69
0.59
0.32
3.23

66.94

(e.83)
22.88

2.72
1.39

14.64

25.88

1.56
79.24

2.38
1.35

72.78
37.33 20.80 76.14 98.70 62.59
12.0sl (6.6e) (3.40t Il7.42l (14.441

6.98 (0.07) 6.98 11.1 3 )

f2.0s) o.29 (3.471 t10.44) (1s.s7)

(0.01) 0.08 0.09
0.27

0.31 o.27
t0.481

t0.01) 0.08 0.30 0,31 to.27)
(2.O4) o.27 (3.77) (10.7s) (1s.36)

(0.2 8J 7.4t (0.28) 7.41

(0.2 8) 1.41 to.2B) 1..47
(2.O4'l (0.o7) Q.361 [11.03) (13.95)

1.28

[0.33]

(0.07)
0.02

t0.s6)

0.01

7.37
(0.36)

1.09
(0.28J

o.o2

t0.5 6l

7.L2
(0.2e)

0.95 (0.61) t.o2 o.27 o.83
(1.0e) (0.68) (1.34) (10.76) (13.12)

(+.22)l
(4.se) |,/#J

6.08
103.83

(4.68)

[s.0s)
2.OO

0.46
2.00

I Revenue liom Operations
II Other Income
Ill Total Income (l+ll)
IV Expenditure

a) Cost of materials consumed
b) Changes in inventories offinished goods-work-in-

progress and stock-in-trade
c) Employee benefits expense
d) Finance Cost
e) Depreciation and amortisarion expense
t') Other expenses
Total Expenses (lV)

V Profit/(Loss) before Exceptional item and Tax (lll - IV)
U Exceprional items (Refer Note 4)
VII Profit/(Loss) beforeTax (V + Vt)

1 CurrentTax
2 Deferred Tax
3 Taxadiusrmentofpreviousyear

VIII TaxExpense
IX Profit/(Loss) for the period from continuing operation

after tax (vII - VIII)
X Profit/(Loss) from discontinued operation
XI Tax expenses of discontinued operation
XII Profit/[Loss) from discontinued operation after tax (X - XIJ

(Refer Note 6)
XIll Profit/(Loss) for the period 0X + XII)
XIV Other C.omprehensive Income

a) Items that will not be reclassified to profit and loss
i) Remeasurementgain / (loss) on defined benefit plans
iil Taxeftbctrelatingtoiremin (a)[i)above
b) Items that will be reclassified to profit and loss
i) Exchange difference in translating financial statement

tbreign operations
iD Rcclassitication of Foreign Currenry Translation

to Profit and Loss on de-recognition of subsidiary
Note 6)

Other Comprehensive Income / (Loss) after tax
XV Total Comprehensive Income / (Loss) after tax Qilll +

xIv)
XVI Paid-up equity share capital fFace value of Rs. 2rr- each)
XVII Other Equity (excluding revaluation reserves.)
XVIII Earning per share (from continuing operation)- Not

annu lised:
a) Befbre exceptional items - Basic & Diluted (in Rs.)
b) After exceptional items - Basic & Diluted fin Rs.)

Parvalue (in Rs.)
XIX Earning per share (from discontinued operation)- Not

,r111ulised:
aJ Basic & Diluted (in Rs.)

Par value (in Rs.l
)0( Earning per share (from continuing & discontinued

operation) - Notann 'alised:aJ Before exceptional items - Basic & Diluted (in Rs.J
b) After exceptional items - Basic & Diluted (in Rs.)

Par value (in Rs.l

(0.67r I

to.67ll
2.oo 

I

2.00

(0.67)

t0.67"J
2.00

(2.23)
o.07
2.00

(0.0e)
2.00

(2.32)
(0.03)
2.00

(7.2t)
(1..23)
2.00

o.46
2.00

(0.7s)
(o.77)
2.00

(o.oel
2.O0

6.08
93,06

(s.83)
(3.s3)
2.00

* Subsidiary's data till 29th November, 2022
\r.
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Pu4lose
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Particulars
(Audit€d)
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(Reviewed)

3L.03.20Z2
(AudtEd)
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tAudtted)

(s.e2)
(3.631
2.00
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consolidated Audited statement ofAssets and Liabirities as at M"'..h sr, zozr *

in

ASSETS

Non-Curfent Assets
(aJ Property, Plants& Equipment
(b) Intangible Assets
(cJ Financial Assets

(i) Investments
(ii) Loans
(iii) Other Financial Assets

Assets

88.68
0.93

L.4t
0.41

8.47

90.7 7

1.17

0.23
1..52

0.69

Total

2 Current Assets
(a) Inventories

[b) Ftnancial Assets
(rl Investments
(ii) TradeReceirrables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans

[vi) Other Financial Assets
current

1.13
0.78
7.90
0.s l
0.58
5.42

50.77

Assets

TOTAL ASSETS
170.21

Equity

[a) Iiquity share capital

&

Other 6.08
103.83Total

1

Liabilities
1 Non-Current Uabitities

[a) Financiat Uabilities
(il Borrowings
(ii) Lease liabilities
(iiiJ Other Financial l_iabilities

[bJ Other Liabilities
(c) Provisions

7.47

o.o?

0.03

I
8.66

0.06

0.03

'l otal

2 Current Liabilities
(aJ FinancialLiabilities

(i) Borrowings
(ii] Lease liabilities
(iii) Trade payables

Dues to micro enterprises and srnall entemrises
Dues to creditors other than micro and small enterprises(iv) Other Financial Liabilities

[b) Other Uabilities
[c) Provisions

1.50

1.60
L4.76

10.45
0.03

1.67

20.90

17.70

0.02

0.96
6.53
t.66
9.07
L.20

TOTAL EQUITY AND LIABILITIES
770.21

for
Identification
Purpose

Subsidiary's data till 29th Novemb er, ZO2Z

{" tnbfirtA, lr-

60.74

2.45
1.31
0.28
0.8s
0.05

171.98

6.08

171.98
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Consolidated Statement ofcash Flow for theyearended March 31, 2023 |

Signed for
Identification
Purpose

l, I'rririrarrk v-,
\r-
r$

,,&
:it

A- Cash Flow From OperatingActivities

Proflt / (Loss) before ril fmm continuing operation
Profit / (Loss) before tax frcm discontinued operation

Add Depreciatk n & mortistion expens
Fiurce Cost
Actuarial cain / (loss) on obligation
Loss/(Gain) on disposal ofprcperty, planr & equipment
Sundry debit balances written off
Sundry credit balances appropriated
Provision for expeted credit loss
Provision for gratuity
Prwision for compensted absnces
Provision forwamnty
Provision for spcted credit loss
Dividend Income
Net gain on fimncial ffsrs messred ar FVTPL(ReGr Note g)
Excess proyision Mitlen back
Exchange Gain / (Loss)
Interest rtreived on deposits
Property,planr and equipment scrapped (Refer Note g)

Operating profit/(loss) before working capiral changes

Working capital changes
Trade payable and orher liabilities
Inventory changes
Trade reeivables
Loans & Advances

Cash generated from/(used in) operatiom

Deduct: Direct tues
Net cash flow from / (used in) operatingactivities

B Cash Flow Fmm lnvestingActivities

Purchae ofprcperty, plant & equipmenr
Punhas ofinvestments (Refer Note g)
Sale of properry, plant & equipmenr
Sale ,/ redemption ofinvestmenrs
Invesment held for sale
Dividend reeived
Net proceds from term deposits
Changes in eannarted balances
Interst re.eived

Net cash flow fmm / (used in) investingactivities

C Cash Flow Fmm FinancingActivities

Interest paid including otherborowing cost
Interest on lease liability (Refer Nore gl
Repayment of leare liabilitv
Dividend paid
Borowings during the year

Net cash flow fmm / (used in) financingadivities

L:,_::n 0"1 *l/(used in) operatin& tnvesting and
!rna ncing activities

Cash and crh equivalents ar the beginning oftheyarAdd: Net cash flw frcm Opemting, lnv"esting and
rtmnctng aclivities

Cash and cuh at the end ofthe

{10.44)

76.66

(0.03)
(0.03)
(7.2s)

0.53

0.7a

(0.ss)

8_66

0.23

0.38
7.60
0.03
0.30

20.24
(e.37')

(1.33)

(2.71)
(0.01)

1.39
2.72
1.09

(7.?2)
0.09

(0.09)

(t"14)
0.09
0.76
0.oz

(0.38)

t0.01)
(0.ss)
(0.26)

(0.77)

(1s.s7)l

7.36

3.64

1.55

(0.4?)

(238)

1.35
2.38
t.t2

(0.4e)
0.15

(0.02)
0.01

(1.03)

0.01
(1.20)

2.A4

?.1A
?.27

(0.03)
(0.01)
(0.46)

(0.23)

0.57

0.23
o.42
1.86

0.05
0.74

(0.01)
(0.0s)
(1.1s)

* Subsidiary's data till 29rh November, 2022
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In India Outside India Total

- 37.03.2023
- 37.1.2.2022
-31..03.2022
-31.03.2023

-37.03.2022
Year ended

ended
Assets

SegmentRevenue

Quarter ended

-3t.03.2023
31.03.2022

25.+7
!0.20

9.72
60.72
24.39

177.98
169.87

9.63

2.82

2.80
18.85
2]-.66

0.34

35.10
13.02
L2.52
79.57
46.05

771.98
1.70.21

Notes:

1. The above audited consolidated financial results have been reviewed and recommended for adoption and taken
record by the Audit Committee at its meeting held on May 25,2023 and approved by the Board of Directors at
meeting held on May 25,2023. The statutory auditors have carried out theaudit ofthe same and have issued
unmodifi ed opinion thereon.

2. The statement includes the results for the quarter ended March 31,,2023 and March 31.,2022 which are the
figures between audited figures in respect of financial year
the unaudited published year to date figures up to the nine
respectively which were subiected to limited review

en ded March 3 t, 2023 and March 3t, 2 2 respectively
months ended December 37 20 ')') and December 37, 20 27

J The financial statements are prepared in accordance with the Indian Accounting Standards (lnd ASJ as prescribed
under Section 133 ofthe Companies Act, 2013 read with Rule 3 ofthe Companies (lndianAccounting Standards) Rules,
2015 and the Companies (lndian Accounting Standards) Amendments Rules, 2016 and is in compliance
presentation and disclosure requirements of Regulation 33 of Securities and Exchange Board of India
Obligations and Disclosure Requirements) Regulahons, 201S (as amended).

with

4 Exceptional items repr€sents:
il During the quarter ended December 31, 2O22 and the year ended March 31, 2023, the Group has disposed off an
office premise located at Mumbai resulting in gain on disposal of Rs. 6.9g crores.
iD As pa rt of reducing employee costs, the Group has formulated a plan fbr employee separation. During the
quarter and year ended March 31, 20 )) the Group ha d paid Rs. 0.07 crores and Rs. 1.13 crores respectively to such
separated employees.

5. The financial political crises in Sri tanka an d disruption in logistics with trad e to Russia have impacted the bu siness
the Group to certain extent as the Group have current order book from these Countries. The Group is in
evaluation the exact impact its business, inventories and deb

process

*6. The Group
payments.

received tuI and final amount on 29th 202 2 from the Court appointed Attorney against closure
of Chapter XI filing of the Company's Wholly O',amed Su.bsidiary iz. Manugraph Americas Inc., USA. The audited
consoli dated financial results tbr the quarter and year ended March 37, 20 23 includes the financials of the ab
referred subsidiary

ove
upto November 29, 2 02 2. Manugraph Americas Inc. Ithe wholly owned subsidiary) ha

its accounts on liquidated basis.
7 Th e Group has only one reportable primary b usiness segment i.e Engineering Ind AS 108 "Operating

However,
as per Segments",

thc Group secondary geographical segment which is disclosed in consolidated financial statement
Ind AS t08.

as

in

Previous period figures have been re-grouped re-arranged reclassified wherever
compara ble with those of the

necessary to make them
CU rrent perrod. The consolidated tinancia statements were drawn up in Rupees, whichare round ed to the nearest Crore. Adding the individual figures may therefore not always tally with thecase of figures in thou san ds less, the be

total figure.
or same may reflected as nil.

On behalfofthe Board
For Manugraph India Limited

Mumbai
May 25,2023 #ffi j"Place:

Chairman & Mapaging Director
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