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November 10, 2025 

To 

Dept. of Corporate Services, 
BSE Limited, 

To 

The Manager, 
Listing Department, 

Technology in Print 

Phiroze ]eejebhoy Tower, 

Dalal Street, Fort, 

Mumbai - 400 001. 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Security Code No. :505324 Security Symbol 
Security Series 

: MANUGRAPH 
:EQ 

Dear Sir, 

Sub.: Outcome of Board Meeting 

In continuation of our intimation dated October 30, 2025, we wish to inform you that the 

Board of Directors of the Company at its meeting held today approved the Unaudited Financial 

Results for the quarter and half year ended September 30, 2025. The Company does not have 

any snbsidiary and accordingly, the Unaudited Financial Results for the quarter and half year 

ended September 30, 2025 are prepared on standalone basis only. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith Unaudited Financial Results for the quarter 

and half year ended September 30, 2025 along with the Limited Review Report of the Statutory 

Auditors as reviewed by the Audit Committee and approved by the Board of Directors of the 

Company at their respective meetings held today. 

The meeting of the Board of Directors commenced at 3.15 p.m. and concluded at 4.00 p.m. 

We request you to kindly bring the above information to the notice of your members. 

For Manu,graph India Limited 

�� 
Mihir Mehta 
Company Secretary 

Encl.: a/a 
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Desai Shah & Associates
CHARTEREO ACCOUNTANTS

Indepcndcnt Autlitor's Revie$ Ileport on thc Llnaudited Quarterh' and Half Yearlv

Financial Ilesults of Nlanugraph India Limitcd (the Companl )

.fo.

'f he Board of Dire ctors

Nlanugraph India Ltd.

2nd F loor. Sidhwa House. N A. Sa*ant Marg'

Colaba. Nlumbai - -+00 005

I \\'c hare revie$ecl the acconlpanving Statcnlcnt o1'Llnautlited l"inancral Results of

Nlanugraph lndia Limited rihe 
'..c.on,pan1" 

). ti)r the quarrer and halt'lear cndcd

i.p,"ritr.i 10. 2015 (thc "statenlent")' bcing sr'rbrlittcd b1 the Contpanl pursuant to

,i.,J ,"1,,ir._.*, ol. I{egulatio, 33 ol'the SecLrrities and Iirchrnge B.ard of lndia l l.isring

tlf.,tigo,iom ancl [)isclosure Rccluircnlentsi Rcgulations' ]015' as atrcnclcd (1ltc

':f-iriing l{egulatior.rs" ) including rclerant circulars issued b} lhe SI-lll tlonr tinrc ttr

1inre.

Ihis Statentent. rrhich is thc lcsponsitrrlil\ ol the conlpanr's \laltagcltlcllt ltttJ

;;;;,.,..d t1 in. conrp"nl's lloard ofI)ircctors' ltas bcen prcpatecl in rtccordance *.ith

thc recognition and mcasurcment principles Iaid do$n. in tl.rc lnclian .\ccout.ttitttl

standari34 ..lntcrim Financial Rcporting" (..lnd i\S 31"). prcscribed undcr Scction

iij ol the Conrpanies Acr. l0ll. (hereinatier rcler.red ro as "lhc i\ct"). rcad r.r'ith

,at"r"n, .ula, issr.red thereuncler and othcr aceountitlg principles generallv acc.eptecl in

lntlia'oLrrresptlnsibilitlisttrerpt.cssacollclusitlt-totllheStatel-trclltbascdotttlt.tl.
rer ieu.

\\leconductcdourrevieuol'theStalenretltitlaccotdanccr'riththcSttntiar!1otl
n..i.,r: lngug"rnents (Stlll) l'll0 "Rcricri ot lnlerinr Linancial Inllrnrltiort

p.l.tir,rcd til thc In.lcpendcnt .\Lrcliror ol lhc I:r11it\" issLrecl lrr the lnstittrt' ol'

Chartcred ,\ccounlanls ol lndia (lC'\l) '\ rcrieu of intcrinl llnrncial ' 
lr f' )l lrl'ltiorl

ct,nsists o1'nraking intluilies. prinlarill ol'thc ( ompanr 's lranag'cnlellt rcsponsiblc tirr

tlr.rancial ancl accounting lllattcrs' and apph ing anall tical and othcr rer.ieu

;;;.i.,;... A r* ieu is substanlialll lcss in scope than an ruilit conduclccl in

I..o..lun.. *.ith sta.dards on Auditing spccitrcd under secliou l-ll(l()i ot the Act and

aunr.qu"nttt docs trot cnablc us to ob-tain itssurilnce that $e wor'rld bccolrc rr'rarc ttl'

uit ,igniti.ui,t rniltlers thlrl .right be identillcd in atr auclit. Acco.6ingS *c tl. tt.1

express an audit opit.tion 
rri:-,i,i.-

1

Unrt 623,6th Floor, The Summlt Business BaY, Behind Gu

Suren Foad, Andheri (E), Mumbar ' 400 093 * Tel

runanak Petrol Pump, Next to Western Express Highway l\4etro Station'

. ; 2683 9090 / 2683 2850 + EMail ' cadesaishah@qmail com



{ Based on our revier," conducted as stated in paragraph 3 above. nothing has conle to

our attention that causes us to belie\c that thc accLrmpanling Statelnellt' prcpared.in

accorclance r,,,itli thc recognitiot.t att,.l mersutctltcnt principles laid donn in the

albresaid Indian i\ccourrting Standard and othcr accounting principles uencralll

....p"a in lndia. l-ras not diiclosed rhe inlbrmatior.r requircd to be discloscd in ternls

oi-nlgutution 33 of the SIlIll (Listi,g Obligations and. Disclosure I{cquirements)

R.gullrtionr.20l5. as amencled. includirig thc nrrnncr in *hich it rs to be disclosccl. or'

that it cotllains an) nlalerial Irisslatenlent'

5. Enrphasis of rnatte r

a \\.edrauattcntiontol]otcno.3(i)ol.theStatell]entulliclrilescribes
n.ronagem"nt's assessnlcnt of exceptional itenls and its inlpact on thc opcratiolls

and 1l|ancial resulls ol'the Company'. O,r opi'rion is not modilled on thal nlattcr'

b. We drau' attentiotl to notc no 3(ii) o1' tlte Statenrcnt rilrich describcs

rcclassilicatio n of certaiu non-current assets as assets held lbr sale in accor dance

* ith provisions of lnd AS 1 05 Non-curt'ent Asset Held tbr Sale and

Discontinucd OPcratiotts.
()ut.conclttsionontheStatementisncrtnloditledinrespectol.lhatmatter'

For. Desai Shah & Associates

C hartered r\ccotlntants
IC,\l F.l{.No.: I Iul7-1\\'

2
Anand Yagncsh Desai
Partncr
ivlembcrship No: 1'1556t)

UDIN: 29/9<-60!311\V UY 5?3\i
Place: Mumbai
Date: Nor ember 10. 2025
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MANUGRAPH INDIA LIMITED
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CIN-L29290MH"|972P 1C015772; Tel No. 022'35721774'40 / A2

Email: sharegrievances@manugraph.com; Website: www.manugraph.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS TOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER 2025

in lakhs exce EPS

Year endedHalfye.r endedeDdlC:Quarter
31.O3.202s
(Audlted)

3li.lJq.2024
(Rcvtcwed)

30.t16.2025
(Reviewed)

30.$),2025
fRevlewcd)

Particulars

5,934.82
7 2.69

4,586.55
10.48

2,507.66
26.45

1,240.85
72.39

3,166.45
9.O2

1,420.10
7.46

6,007.512,524.174,597.031,253.243,175.471,421.56

2,920.91.

1,108.82

1,890.81
243.'15

79.0'\
1,247 .50

771.93

a97.37

1,003.85
720.04

40.05
640.47

2,732.92

(26s.3e)
791.33

35.54
34.71

794.49

517.?2

519.10
64.05
19.85

255.39

1,500.88t,232.O4

{490.47)
388.90

17.47
\7.37

336.00
7,490.203,47 4.714,123.601,902.502,622.291,501.31

(1,4A2.69)(946.00)473.43(649.261553.18(7e,75)

[1,179.31)[1,145.831(64.8s)
218.75

[1,145.831(29.46)
218.7 5

(3s.3e)

(2,662.OO'l627.33 (2,091.83I(1,795.09)7 42.47t115.14)

8.00

[0.69)
6.9152.2426.7959.58

7.316.9152.2826.7959.58t7.3ol (2,669.31)(.2,O9a.741575.05(1,821.88I6a2.A9(107.841

34.77

[9.04]

12.50

13.2s)

72.50

t3.2s)

6.25

(1.621

6.25

t1.63)

6.25

(t.62)
25.739.259.254.634.634.63

t2,643.58)Q,OA9.49)s84.30(1,817.25)t103.21)
608.:.t0

4,7 L9.20

(4.e01

[8.7 8 )

2.00

(4.04)
(4.04)

2.00

1.38
1.89
2.00

(4.7s)

te.1sl
2.00

"t.62

2.25
2.00

(0.24)
(0.361

2.00

I Revenue from Operations

ll 0lher Income
Ill Total lrcome (l+ll)
IV Expenditure

a) Cost of materials consumed

b) Changes in inve'tories of finished goods- work-in-
progress and stock_in_trade

c) Employee benefits exPense

d) Finance Cost

e) Depreciation and amortisation expense

0 Other expenses
Total Expenses (lU

V Profit/(Loss) before Exceptional item and Tax (lll '
rv)

VI Exceptjonal items (Refer Note 3)

i) Compensation to retired employees

ii) Profit on Non_current Assets held for sale

Vtl Profit/(Loss) before Tax (v + Vl)
I Current Tax

2 Deferred Tax

3 Tax adiustment ol Prevrous Year

Vlll Tax Expense
lX ProEt/(Loss) for the period (VII-14ll)

X Other ComPrehensive lncome
a) ltems that wiil not be reclassified to statement o

Drofit and loss

i) Remeasurement gain / [loss) on defined benefit

plans

iil Tax effect relating to items in [a) above

Other Comprehensive Income after tax

Xl Total Comprehensive Income after tax (lX + X)

Xll Paid-up equity shale capital (Face value ofRs 2/-
each)

Xlll Other Equity
XIV Earning Per share'Not annualised :

a) Before exceptional items - Basic & Diluted Iin Rs )

b) After exceptional items - Basic & Diluted fin Rs')

Par value (in Rs.)

I'r

30.09.2025
(RevieueO

30.09.2024
(Reviewed)

526.39

225.08
402.43

18.07
17.34

45A.49

(7.301

6A7.52

i):'. :tl.'i ibr i
I i '.::riiir:att'"

Pu1'posc
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Notes:

1 The above unaudited financial results have been reviewed and recommended for adoption and taken on record by the

Audit Committee at its meeting held on November 10, 2025 and approved by the Board of Directors at its meeting held on

November 10,2025. The statutory auditors have carried out "Limited Review" ofthe above results'

The financral statements are prepared in accordance with the Indian Accounting Standards (lnd AS) as prescribed under

section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules' 2015

and the companies (lndian Accounting standardsJ Amendments Rules, 2016 and is in compliance with the presentation

and disclosure requirements of Regulation 33 of securities and Exchange Board of India (Listing obligation and

Disclosure Requirements) Regulation, 2015 (as amended)'

2

3 Exceptional items represents: 
r,^-..^-^-r. 

"'--r^.,6a. 
rrninn nn ?0 0Q 2024 for retirement of workmen as

The Company has signed consent terms with Manugraph Employees Union on 20 09 2024 for retirern

per the Scheme. During the quarter ended 30.06.2025 & 30.09.2025, the liability booked under the consent terms is RS.

29'46lakhs&Rs.35.3glakhsrespectively,aggregatingtoRs.64,85lakhsforhalfyearended30.0g.2025.Theliability
under the consent terms fo. tr," i."u.rr" qrl".t"i 

"na"a 
and half year ended 30.09.2024 is Rs. 1,145.83 lakhs and Rs'

1179.31 lakhs for tt 
" 

p."utous y"l. 
"no"a 

sr.os.zozs. rhe said liabiliry to be discharged on or before December 2025 or

i)

such extended period as agreed between the Parties'

Duringthequarterended)une30,2025andhalfyearendedSeptember30'2o2S,thecompanyhasdisposedoffall
moveable assets held for sale located at Kolhapur U;it ll resulting in gain on disposal of Rs' 218 75 lakhs'

During the half year ended september 30, zois, ttre company has ciassified tlvo acres of Factory Land (unit 1) as 'Non-

current Asset held for sale, worth n, o++.os lakhs. The pievious halfyear ended September 3o,2024,the company had

classified land, factory building, electrical installation and fixtures of Unit 2, Kolhapur as Non Current Asset held for sale

worthRs.266.17lakhsin,..otd'nt"withtheprovisionsoflndASlos-Non-currentAssetsHeldforsaleand
Discontinued operations (rna es ios). ln ."re oi unit z, all moveable assets are sold during the half year ended

4

5

6

September 30,2025.
The Company has only one reportable primary business segment ie Engineering as per lnd AS 108 "Operating

Segments'.
Previousperiodfigureshavebeenre-groupedorreclassified,asrequired,toensurecomparabi]itywiththecurrent
period. Amounts in the financial statemlnts are rounded to the nearest Iakh; consequently individual line items may not

sum up precisely to the totals disclosed '

On behalf of the Board

For ManugraPh lndia Limited

n a s hah
Place:
Date :

Mumbai
November 10,2025 Chairman & Managing Director

i-;i:led l'trr

\P,!

ii)

iltro
i,,t_rl

ftI.'rlifir:at
iai,iritose
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025

Rs in lakhs

0.37

8,480.79
64.04

40.81
7 54.37

0.28
27.A4
31.26

7 42.10

7,7 63.70
44.73

I ASSETS

1 Non-Current Assets
(al Property, Plants & EquiPment's

[b) Intangible Assets

[c) Financial Assets

Ii) lnvestments

Iii) Loans

Iiii) OtherFinancialAssets
Other Non-Current Assetsd

9,340.388,509.35Total Non current Assets

98.93
159.23
2434
60.21

1.60
546.88
266.17

3,471.31

115.85
494.64
69.33
29.50

6.27
376.72
901.35

3,436.83
Current Assets

[a) lnventories
(b) Financial Assets

(i) Trade Receivables

Iii) Cash and cash equivalents
(iii) Bank balances other than Iiii) above

Iiv) Loans
(v) OtherFinancialAssets

[c) other current assets

d Non-current asset held for sale

Total Current Assets
4,628.725,430.46

13,969.1014,039.81TOTAL ASSETS

608.30
5,2? 3.29

508-30
5,303.50

5.881.595,911.80

1.90

566.10
1,543.34

539.37
1.6!5.7_s

1.90

Liabilrties
Non-Current Liabilities
(a) FinancialLiabilities

Ii) Other Financial Liabilities
(b) other Liabilities

[c) Provisions

b Other e ul
Total e ul

d Deferred Tax Liabilities Net

Total Non-current Liabilities

It rqulrv * lnstlnlrs
Equity

[a) Equity share capital

2,117.342.747.02

227.69
1,397.77
7,234.84

929.64
125.66

2,066.57

350.81
1,580.49

506.65
1,503.04

600.00

93.95
45.05

Cur.ent Liabilrties
(a) Financial Liabilities

[i) Borrowings
(ii) Trade Payables

Dues to micro enterprises and small enterprises

Dues to creditors other than micro and small enterprises

(iii) Other Financial Liabilities

Ib) other Liabilities
(cl Provisions

2

d Liabilitie s for non'current asset held for sale

Total Current Liabilities 5,97 6.175,980.99
8,087.518,128.01Total Liabilities

13,969.1014,039.81TOTAL EQUITY AND LIABILITIES

-s ' 
111eu l(., r

l l.,i q:ost

--t
,l.rr titlcatt'rti i

)

As at
SoDL 30, 2024

As at
SeDL 30. 2025Particulars

,1
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MANUGRAPH INDIA LIMITED
Statement ofCash Flow

Rs.ln lakhs

ri

i :r;red for
r:::itilication
Ll i])ose

:aa-

(2,091.83)

7.97

7.19
75.17

5.84
89.35

(2,002.48)

t,927.97

(s 7.3 9)

(7 4.s"1)

17 .12

7A2.20

159.23

40.05
120.04
12.50
(6.7e)

710.7 0

a84.22
34.67

298.38

[120.04)

302.24

[0.07)
21..50

(7e.e8)
(11.06)

(1.00)

139.98

19.25

139.98

627.33

707.36

{5.60)

453.73
L73.6

311.40

134.7

100.00

494.68

737.4

(s07.2s)
(37 6.96)
483.93
265.58

34.71
35.54
12.50
(3.34)

(218.7s)
0.59

(0.07)

{40.00i
7 _50

(3.7e)

5.75
4.25

3.38
88.75
13.66

2.35
5.82

319.03
7.63

280.87

2r3.87

280.47

Cash flows from operating activities
Profit / [Loss) before tax
Add : Depreciation & amortisation expense

Finance cost
Actuarialgain / (loss) on obligation
Gain on disposaloffixed assets

Gain on disposal ofassets held for sale - Unit tl
Sundry debit balances written off
Sundry credit balances appropriated
Provision for gratuity
Provision for earned leave wages

Provision for warranty
Excess provision written back

Exchange IGain) / Loss

Interest received on deposits

operating profit/(lossJ before working capital changes

Working capital changes

Increase / Decrease) in Trade payable and other liabilities

0ncrease) / Decrease in lnventories
(lncreaseJ / Decrease in Trade receivables

0ncrease) / Decrease in Loans & advances

Cash generated from /[used inJ operations
Direct taxes

Net casb flows from / (used in) operating activities

Cash flows from investing activities
Purchase ofproperty, plants and equipment

Sale offixed assets (Advance Rs 265 00 lakhs received in

previous year 2024-25)
Advance against asset held for sale

Net proceeds from term deposits

Changes in earmarked balances

lnterest received

Net cash flow from / (used in) investing activities

cash flow from financing activities
Interest paid including other borrowing cost

Dividend deposited in IE &PF

Borrowings during the Year
Net cash flo\,v from / (used in) financing activities
Net cash flow from / (used in) operating, investing and

Iinancing activities

u

C

Cash and cash equivalents at the beginning of the year

Add: Net cash flow from / (used in) operating, investing and

linancing activities
Cash and cash equivalents at the end ofthe Period

(3s.s4)
(2.3s)

,a:z-:-
i1

:t t-)

,11._ i;,::tJ
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