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February 11,2021

To
Dept. of Corporate Services,
BSE Limited,
Phiroze feejebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001.

to
The Manager,
Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,

Bandra [E), Mumbai - 400 051

SecurityCodeNo. :505324 SecuritySymbol :MANUGRAPH
Securityseries : EQ

Dear Sirs,

Sub.: Outcome of Board Meeting

In continuation of our letter dated February 3,2021, we wish to inform you that the Board of

Directors ofthe company at its meetinS held today approved the unaudited Financial Results

(Standalone and ConsolidatedJ for the quarter and nine months ended December 37'2020.

Pursuant to Regulation 33 of the SEBI [Listing obligations and Disclosure Requirements)

Regulations, 2015, please find enclosed herewith standalone as well as consolidated Unaudited

Financial Results for the quarter and nine months ended December 37,2020 along with the

Limited Review Reports as reviewed by the Audit committee and approved by the Board of

Directors of the Company at their respective meetings held today'

The Board of Directors took note ofresigrration of Mr. Amit Iain as Chief Financial Officer ofthe

Company w.e.f. lanuary 8,2021.

The Board of Directors, upon recommendation of Nomination & Remuneration committee and

consideration by the Audit Committee, appointed Mr. Narendra S. Nagwekar as chief Financial

officer and Key Managerial Personnel of the company with immediate effect, pursuant to the

applicable provisions ofthe Companies Act 2013.

Brief profile of Mr. Narendra S. Nagwekar:

Mr. Narendra s. Nagwekar is commerce and a law graduate from the university of Mumbai. He

is associated with the company since 1987 handling accounts and finance function. He has core

competence in auditing, finalization, taxation and MIS reporting' Mr' Narendra S' Nagwekar

alsoJi4i.se with Banks, Statutory Auditors, Internal and Stock Audit teams'

MANUGRAPH INDIA TTD.

Sidhwa House, N. A. Sawant Marg, Colaba, Mumbai - 400 005 lndia'

fel: 91-22'2287 4815 fax: 9'l-22'2287 0702 CIN: l2929OMH1972PLco1s772

Email: info@manugraph.com Website: www manugraph com
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Pursuant to Regulation 30 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations 2015, this is to further inform you that Mr. Narendra S. Nagwekar, CFO / KMp has

also been authorized to determine materiality ofevents or in[ormation whenever necessary as

per the policy ofthe Company in this respect and applicable statutory provisions.

The meeting of the Board of Directors commenced at 3.15 p.m. and concluded at 4.00 p.m.

We request you to kindly bring the above in[ormation to the notice ofyour members

For Manugraph India Limited

ail.$ry
Mihir Mehta
Company Secretary

Encl: a/a

MANUEFUAPH
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Desai Shah & Associales
CHARTEREO ACCOUNTANTS

RE\'IE\T' REPORT ON THE INTERIIlI STANDALONE FINANCIAL RESULTS

1'0 THI' BOARD OF DIRECTORS OF N,IANUGRAPH INDIA LIIIIITED

l. We have reviewed the accompanying Statement of Standalone Financial Results ol
MANUGRAPH INDIA LIMITED (the "Company"), for the quarter and nine
months ended December 31, 2020, (rhe "Sratemenf'), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations") as amended by Circular No. CIR./CFD/FACl62l20l6 dated
July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and
appn.rved by the Company's Board ofDirectors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "lnterim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of lnterim Financial Information
Pertbrmed by the Independent Auditor of the Entity", issued by the Institure of
Chanered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries. primarily of the Company's personnel responsible for
tinancial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act. 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

4. The comparative unaudited srandalone financial results of rhe Company for the
quarter and nine months ended on December 31. 2019 and the audited standalone
financial results lbr the year ended March 31, 2020 included in rhis statement had
been reviewed./ audited by the predecessor Auditor, whose repons dated February 5,
2020 and June 29.2020 respectively express unmodified opinion on those unaudited
standalone tinancial results for the quaner & nine months ended on December 31,
2019 and the audited standalone financial results ibr the year ended March 31, 2020.
These repons have been relied upon by us for the purpose for our review of the
Statement. Our conclusion on rhe Statement is not modified in respect of this matter.

5, Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in

lS
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accordance with the recognition and measurement principles laid down in the
atbresaid Indian Accounting Standard and other accounting principles generally
accepted in India. has not disclosed the intbrmation required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62I2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of nratter

We draw attention to note no.5 of the statement which describes

management's assessment of Exceptional items and its impact on the
operations and tinancial results of the Company.

b. We draw attendon to note no.6 of the statement which describes

nranagement's assessment of the impact of the COVID-19 pandemic on the
operations and financial results of the Company.

Our conclusion on the Statement is not moditled in respect of this matter.

For. Desai Shah & Associates

Ch tanls

Re on No.

NL Desai

Partner

Membership No : 034975

uDrN : ! I o 3 +j1s,+,+AA€ f/ 7s5F

iI

Placc:Mumbai
Date : Februar-v- I l. 2021
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STATEiIENT OF STANDALOiIE UNAUDITED FIITIAI{CIAL RESULTS FOR THE AUARTER AND iIII{E i'OI{THS E OEO SIST DECEMBER, 2O2O

tn crores

/" 3lr -!

S ig:red for
Identifi catior
I'.,rpost:

Nine npnths ended
71.12.2020
Unaudited

30.09.2020
t naudited

31.12.2019
Unaudited

31.12.2020
Unaudited

31.12.2019
Unaudited

Year ended
31.03.2020
Audited

6.18 3.76
1 .03

29.03
1.@

13.@
1.78

85.97
2.42

121.02
3.36

6.'t8 1.79 30.03 16.47 88.39 121.34

5.19

(1. )
3.45
0.65
0.41

2.69

0.18
5.54
0.72
0.i15

1.76

(0.rs)
10.95

0.51

0.58
4.99

8.03

1.m
12.16

1.82
't.33

5.75

3.23
35.91

0.96
1.88

't6.54

71 02

10.75 't't.16 34.56 30.37 110.84 151.42
(,4.57) (6.37t 14.s3t (1it.s0) 122.451 (30.,lzal
(1.03) (1O 44) (1.62) (11.471 (3 90) (4 02)
(5.60) (r6.81) (6.15) (26.37) (26.35) (x.46)

0.06 012 0.14
0.04

018 0.93
0.04

088

('16.3s) (6.33) (26.55) l27.321 (35.34)

(s.66)

(0.r 9)
0.05

(16.93)

(0.19)

0.05

(6.33)

(o.12)

0.03

(26.s5)

(0.s7)

0.'t 5

127.321

(0.36)

0.09

(35.3it)

(1.40)

o.37
14 (0.14) (0.0s) (o.a) (o.2n (1.03)

.80 117.071 (6.42) (26.97) (27.5S) (36.37)

I Revenue from Op€rations
ll o,ther lncome
lll Total Inco.ne (t+[)
lV Expenditure

a) Cost of materials consumed
b) Purchas6 of stock-in-trade
c) Changes in inventoriG of finished goods-

u/ork-in-progress and stock_in-trade
d) Emptoyee benefts expens€
e) Financ€ Cost

0 Deprecjation and amortisatioo expense
g) Oher expenses
Total Expenses (M

.V Prolit / (Loss) b.fore Exceptiorat itcrn tnd T.r ( t - lV)Vl Exceptional item ( Rerer Note S )
Vll Profit / (Loss) betore Tar (V + Vl)
Vlll Tax Expense

'l Current Tax
2 Defefled Tax
3 Tax adjustment of previous year

lX P.ofit / (Loss, for the period frorn conlinuing operations (Vll_Vlll)X Profd / (Loss) for the priod frorn discontinued operations
Xl Tax expense of discontinued operatioos
Xll Profrt / (Loss) to. the period ftorn discontinued operations (X_Xl)
Xlll Profit / (Loss) for the period aner tax (tX + X[)

Other Comprehensivc lncome
a) ltems that will not be reclassified to statement of profit and loss

i) Remeasurement gain / (loss) on defined benefit plans
ii) Tax effect relating to items in (a) above

XIV Other Co.nprehensive lncofiE afle. tar
XV Total Co.nprehensive lnco.re afrel tar (Xlll + XIV)
XVI Paid{p equity share capital (Face value of Rs. 2y_ each)
XVll Other Equity

ll Earning per share (tor continuing operations) _ Nol annualiseda) Eefore exceptional items - Basic & Diluted (an Rs.)b) Afrer exceptional items - Basjc & Diluted (in Rs.)
Par value (in Rs.)

XIX Earning pcr share (for discoirtinued operations) - Not annualis€da) Basic & Dituted (in Rs.)
Par value (in Rs )

-.- _ 
Eaming per share (for continuing & discontinued operations) _ Not

XX annualis€d
a) Before exceptional items - Basic & Diluted (in Rs.)
b) Afier exc€ptionat items - Basic & Dituted (in Rs.)
Par value n Rs.

2.O0

(1.52)
(r.86)
2.00

(r.52)
(r.86)
2.00

2.00

(2.r3)
(5.56)

2.00

|2.131
(5.56)

2.00

2.00

(1.55)
(2.08)

2.00

(1.55)
(2.08)

2.00

2.00

2

(4.e6)
(8.73)

2.00

(4.s6)
(8.73)

2.00

|'7.701
(8.s8)

2.00

17.701
(8.s8)

2.00

(10.17)
(1r.62)

2.00

(10.17)
(rr.62)

2.00

2.00

6.08
147.02

r1
MIJ;rilJAl

0
J.o

rr- .

Ouarter ended

17 68

12.27
44.*

1.58
2.42

2..il
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Notes
1 . The above unaudited financial results \ iere revie,red by the Audit Comminee and approved by the Board of Directors at its meeting held on February j 1 , 202.1 .

2. The statutory auditors have camed out ,.Limited Review, of the abo,/e results.
3. The financial statemenls are prepared in accordance wilh the lndian Accounting shndards (lnd AS) as prescribed under sectiofl i aj of the comp€nies Acl,

20'13 read with Rule 3 of the companies (lndian Accour ing standards) Rules, 2or5 and companies (lndian AccountirE sEMards) Amendments Rules,2016.

4 ouring the nine months ended 31sl D€cember. 2o2o there has been salary rdtionalisation for the non-unionised employees and an adhoc provision
unionised employees salary as Gtjmated by the management.
Exceptional items represents ;5

A) As a part of reducing employee costs, the comF,any has formulated a plan for employee separation. The company has made payments to such sepratdemploy€es as follo\ /si (ll FY 2f,2+21 During the quarter ended september 30, 2020 - Rs. 10.44 crores, quarter ended Decemuer gi, 2o2o - Rs. 1.03 crores,aggregating to Rs ll.47 crores, (ii) FY 2ol92o: the quader ended June 30, 20't9 - Rs. 1.3, crores, September 30, 2019 - Rs. 0.27 crore, December 31,2019 - Rs. 1 48 crore, aggregating to Rs. 3.06 crores aM for the ye6r ended March 31, 2o2o - Rs 3.18 crores.

or lhe quarter oecember 201 I year ended March 31 the Company had an of RS 0 4 croae under the Vol untarym1 and is debIed to the Statement of rofit & Loss and item Theas an deferred tax impact thereon of 0crore ts pad of the deferred tax nder tax expenses.
c) The company had re-assessed the impairment of its investment in the wholly orr,ned subGidiary Manugraph Americas hc. All the assets have beendisposed off and the financial statement of the said subsidiary are pr"pur"a - ,""iilur" o.sis. Based on the issessment oi ihe resioual cash avaitable to the

llXI l,"ll"Tai. ir*mPanv 
had made a rurther provision or n". o.io crores afrer constdering riabiritaes at the quar;r enjea septemuer:0, 2019 & )€ar

6 The spread ot co D has severely impacted the business tn the current nine months due to national lock down The Company has taken variousmeasu res consonance Wth Central State Govemment advisories to contain the
Compa ny not foresee significant

pandemic, which included closing of man ufacturing facil ities. Theany rncremental to the recoverability of its assets or tn meeti ng its flnancial thegrven early and requrred steps taken to contain, protect and
ovet foreseea ble future

m itigate the exposure Since the situation is continuously evolving the impact assessed in futuremay be di fferent lrom the estimates made Management contanue to itor
ahd operationa

mon any material changes arising due the impact th is pandemic on flnanciaperformance of the Company and take measures to address the could befurther extension of lockdown The
an additional exposu re accountof the Company been prepa red on a gorng concern basis

7' rhe company has onry one reportabre primary busaness segment i.e. Engineering as per rnd AS log..operating segments..S Previous period figures have been re{rouped ano re-anantea wtr",ever-nec.ssary to ,"ke them companble ith t-hose oi tne cunent period.

f,'rr ^4/*Pl.ce
Date :

Mumbai
Fe&uary 11 , 2021

Sanjay S. Shah
Vice Chairnan e Managing Oirectoi

Signed for
Identifical
['urpose

8) ended 31 and 2020, paid amountRetrrement Scheme, shown exceptional Rs.

in and
does risk obligations

lo of
necessary snuatron. There

financial results on
have

For and on behalfonhe Board
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CHARTEREO ACCOUNTANTS

RE\'IE\l REPORT ON THE INTERIM CONSOLIDATED FINANCIAL RESULTS

2. This Statemenr. which is the responsibility of the Company's Management and
approved by the Company's Board of Directors. has been prepzred in accordance with
the recognition and measuremenr principles laid down in the Indian Accounting
Standard 34 "lnterim Financial Reponing" ("Ind AS 34"), prescribed under Section
I33 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of lnterim Financial Information
Perlbrmed by the Independent Audiror of rhe Entiry,', issued by rhe Insrirure of
Chanered Accountanrs of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance wirh Standards on Auditing specified under section 143(10) of the
Companies Acr, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirementsl Regulations. 2015, as amended, to the exrent applicable.

i&r.\4. The comparative unaudited consolidated tinancial results of the Company for the
quarter and nine months ended on December 31, 2019 and the audited consolidated
flnancial results for (he year ended March 31, 2020 included in this statement had
been reviewed-/ audited by predecessor Auditor, whose reports dated February 5,2020
and June ?9. 2020 respectively express unmodified opinion on those unaudited
consolidated linancial results for the quaner & nine months ended on December 31.
2019 and the audired consolidated financial results tbr the year ended March 31.

H'0' : Unit No. 623, 6th Floor, The Summit Business Bay, Behind Gurunanak Petrol Pump, Next to Western Express Highway Metro Station,
Suren 8oad, Andheri (E), Mumbai -400093. O Tel. ; 2683 90SO / lrral2683 2950C E-mail : cadesaishah@gmail.com

Brancb : 203, Bhula Laxmi Business Centre. Opp. OCB Bank, Char Basta, Vapi . 396t 95 I E,mail : vapi@cadsa.in

Desai Shah & Associales

.TO THE IJOARD OI.' DIRECTORS OF I\IA\UGRAPH INDIA LINIITED

l. We have reviewed the accompanying Statement of Consolidated Financial Results of
MANUGRAPH INDIA LIMITED (the "Company") and its subsidiaries (rhe
Company and its subsidiaries together referred to as the "Group"), for the quarter and
nine months ended December 31, 2020, (the "Staremenf'), being submitted by the
Conrpany pursuant to the requjrements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations"), as amended by Circular No. CIR/CFD/FACl62/2016 dated July 5.
20t6.

F,B.NO,
118r i4W
MUKii,AI



2020. These reports have been relied upon by us for the purpose tbr our review of the
Statement. Our conclusion on the Statement is nor moditjed in respect of this matter.

5. The Consolidated Financial Results includes the financial results of the following
cnt ltt es

Parent:
i. Manugraph India Limited

Subsidiary
i. Manugraph Americas lnc. (a l00Vo Subsidiary)

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review repons of other auditors referred
to in pe[agraph 6 below. nothing has come to our attention that causes us to believe
that the accontpanying Statement. prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accountiog principles generally accepted in India, has not disclosed the
inlbrmation required to be disclosed in rerms of Regularion 33 and 52 of the SEBI
{Listing Obligations and Disclosure Requiremenrs) Regulations, 2015. read with
Circular No. CIR/CFD/FAC/62/201 6 dared July 5. 2016, inclurling the manner in
which it is to be disclosed, or that it contains any material misstatement.

The Statement includes the interim financial results of one subsidiary included in the
consolidated which has not been reviewed by their auditors, whose interim financial
results reflect total revenue of NIL, total Net loss alier tax of Rs. 0.02 crore and total
conrprehcnsive incomc of Rs. 0.02 Crorc for the quafier and nine months endetl
Deccmber 3l . 2020 as considered in the statement. According to rhe infbrmation and
explanations given to us by the management, these interim iinancial results are not
material to the Group. Our conclusion on rhe statement is not modified in respect of
the above matters.

7

8. Emphasis of matter

We draw attention to note no.5 of the statement
management's assessmenl of Exceptional items and
operations and llnanciirlresults of rhe Company.

il which describes
its impacron the

b. We draw attention to note n0.6 of the statement which describes
nanagement's assessment of the impact of the COVID_19 pandemic on the
operations and financial results of the Company.

t.R.No.
118114W
MUhIBAI
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Our conclusion on the Statenlent is not modifled in respect of this matter

For. Desai Shah & Associates
LN ered A ountants
Fir Regi ,+U'tion N

Yagnesh M. Desai
Panner
Membership No : 034975
UDIN:

i

g ASS

l?.rd Ac

Place : Mumbai
Date : February I1,2021
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STATEI'ET,IT OF CONSOLIOATEO UNAUDITEO FINAI{GIAL RESULTS FOR THE AUARTER ANO NI'{E I'O',ITHS EN!'EO 3IST OECEMBER, 2O2O

f,^-

s in crores

,:1t kuuat t!e rS11ed
Identificatic

Quarter ended Nine months ended
31.12.2020
Unaudited

30.09.2020
lJnaudited

31.12.2019
Unaudited

31.12.2020
Unaudited

31.12.2019
Unaudited

Year ended
31.03.2020
Audited

618 3.76
1.03

n.o3
1 .00

13.69

1.78
85.97
2.42

121.O2

3.36
6.18 1.79 30.03 15.47 88.39 124.38

5.19

(1.64)

3.45
0.65
0.41

2.69

2.sl

0.'r 8
5.54
0.72
0.45
't.76

(0.1s)

10.9s
0.5'l
0.5E
4.99

E.03

1.26
12.16

1.82
1.33
5.75

3.Zi
35.9'l
0.96
1.86

16.54

71.02

12.27
44.93

't.56

2.42
2..il

10.75 I t.t5 3,(.56 30.37 110.84 151.A2
53 'lil.90

1 o.44 1 11.4
.60 16.81 15 .65 76

006 011 018 0.93
0.04

0.84
0.04

6.9 .33 64
(0.01) (0.1s) (0.01) (0.e) (0.64

01 15 01 64
16.93

.31

(0.19)

0.05

01

(0.19)

0.05
(0.12)

0.03

0'l

(0.s7)
015

(0.36) (1.4o)

0.36

14 15
1.05

17 .99

I Revenue from Operatjons
ll Other lncome
lll Total lncorne (t+ )
lV Expenditure

a) Co6t of materials consumed
b) Purchases of slock-in-trade
c) Changes jn inventories of finished goods-

r4/ork-in-progr6s and stock_in-trade
d) Employee benefrts expense
e) Finance Co6t
f) Depreciation and amortisation expenseg) other expenses
Total Erpenses (tV)

.V Profit/ (Loss) betore Erceptional item and Tar (llt - lV)Vl Exceptional item ( Refer Note )
Vll Profit / (Loss) b.tore Tax (V + Vl)
Vlll Tar Expense

1 Cunent Tax
2 Defened Tax
3 Tar adjustment ot previous year

X Profit / (Loss) tor the period frorn codinuing op.ration (V[ _ V )X Profit / (Loas) from discontinued operations
Xl Tax expenses of discontinued operations
Xll Profit / (Loss) for the period fro.n discontinu€d operations (X _ Xl)Xlll Profit / (Loss) tor the period (tX + X[)

Other Co.nprehensive lnconE
a) ltems that will not be reclassified to statement of profrt and lo6s

i) Remeasurement gain / (loss) on detined benefit plansii) Tax effect relating to items in (a) above
b) ltems that will be reclassified to statement of profit and lo6s

a) Exchange differenc€ in translating the tinancial statement of foreign
operation

XIV Other Comprehensive lncollE ai€rtar
XV Total Cornprehensive tncornc aner tar (XIl + XfV)
XVI Paid-up equ y share capitat (Face ralue of Rs. Z- each)
XVll Other Equrty

llEarning per share (tor continuing opct.tion, - t{ot annualis€da) Before exceptionat items - Basic E Drtuted (in Rs.)b) Afrer exc€ptionat items - Basic & Oituted (in Rs.)
Par ralue (in Rs.)

XIX Earning per share (tor discontinu€d operation) - Not annualised
Basic and Diluted (in Rs.)
Par value (in Rs.)

XX Earning per share (for continuing and discontinued operation) _ Not
annualised
a) Eefore exceptional items - Basic & Diluted (jn Rs.)b) Afrer exc€ptional items - Basic & Diluted (in Rs.)

Par value (in Rs.)

2.OO

(r.52)
(1.86)

2.00

11.s2l
(1.86)
2.00

2.00

(2.'r3)
(5.56)

2.00

(2.13)
(5.56)

2.00

(r.60)
(2.131

2.00

(1.55)
(2.08)

2.00

(0.05)

2.00 2.00

(4.e6)
(8.73)
2.00

(4.s6)
(8.73)

2.00

(7.er)
(8_s6)

2.00

|.7.70l.
(8.75)
2.00

(0.2r)
2.00

(10.17)
(1r.39)

2.00

(10.39)
(rr.6t)

2.00

6.08
r 45.92

10.22)
2.00

Pu{Pose

t\ ,trra,o' /

17.68

tl.57t 16.37t t22.15t
13 20)

0.14
0.04

16.t8 126.56) 127.261

)

(0.09) (0 43t (0 321
{6.57t I27.581 136.36t

for



ln lndia Tolal

Nine Months Ended -31.12.TX
- 31 .122019

Year Ended - 31.03.2020

Segnr€nt Revenue.

Segrnent Ass€ts

Particulars

Quarter Ended

Year Ended - 31.03.2020

- 31 12.nn
- 30.09.2020
- 31 .12.?019

Nine Months Ended - 31i2.n2o
-3112.m19

4.72

15.50
11 .79
64.E5
73.9'l

195 52
23E.95

25.N

1.45
0.44

13.53
1.90

21.12
47.11

1.67
'1.63

1.76

6.18
3.76

29.03
13.69

85.97
121.02

197.19
240.U
m.76

Noles

1 ' The above unaudited financaal results were reviq /ed by the Asdit committee and approved by the Board of Directors at its meeling held on February 1 
.l 

, 202,1 .

2. The statutory auditors have caried out ,,Limited 
Revie!r', of the above results.

3 The flnanc'al statements are Prepared in accordance with the lndian Accounting standards (lnd AS) as prescriH under section j33 ofthe companies Act,2013 read with Rule 3 of the comPani6 (lndian Accounting standards) Ruhs, 2015 and companies (tdian Accouding standards) Amendments Rutes,2016.
4 During the nine months ended 3'ls1 December' 2o2o lhere has been salary r.lionalisataon fo. the non-unionised emptoyees and an adhoc provision forunionised employees salary as Gtimated by the rmnagement.
5. Erceptional iterns replesents:

A) As a part of reducing employee costs. the comPany has formulated a plan for employee separation. The company has made payments to such sepratedemployees as follot!6: (i\ FY nm-21: During the quarter eoded september 30, 2g2o - Rs. 10.44 cror6, quarte, 
"no;i 

o*"ru", gt, 2o2o - Rs. 1.03 crores,aggregating to Rs. 11.47 cror6, (ii) FY 2ol $20: the quater ended June 30, 2ol9 - Rs. 1.3.1 crores, september 30, 2019 - Rs. 0.27 crore, December 3t,2019 - Rs. 1.,t8 crore, aggregating to Rs. 3.06 crore6 and tor the !€ar ended tt arch 3.t, 2020 _ Rs 3.i 8 crores.

B) For the quarter ended December 3'1, 2019 and )€ar ended March 3'1, 2020, the company had paid an amouni of Rs 0.14 crore under the voluntaryRetirement scheme 2019 and is debited to the statement of Profrt & Loss and shown as an exc€ptional item. The deferred tax impact thereon of Rs. o.o3crore is pad of the defeared tax under tar expens€s.
6 The of covt D 9 has severely mpacted the business in the cunent ntne due to national lock The com pany taken vanousmeasures tn consonance Central and State Government advisories to contain the ndemic

Company does
pa ich included clo6ing of manufacturing facil ities. Thenot foresee srgni ficant ncremental risk to the recovera bil(y of s assets meeting dsor financia obligations the foreseeable futuo n early and req ired steps taken to protect nd mitigate the exposure. Si the situation is

re,

be
nce continuously evolving the rmpact assessedmay different from the eshmates Management continue to monitor any material changes arising due to the mpact of this pandemic nnancialoperational pertormance of the Company and take necessary

on
measures lo address the There could be an additiona account offurther extension of lockdown The results ol the Company have been

on
prepared a going concern basis.

7 The company has only one reportable primary business segment i.e. Engineering as per lnd As log,,operating segmer{s... Ho,r/ever, the company hassecondary geogrdphicar segment which is discrosea n consot-roateo nn"*,"i 
"ni'"rrt" "" 

p"r rnd As ,og.

Rs. in crores

8 Previous period Ugures have been re{ rouped and re-arnnged wherever necessaf to make them comparable with those of the current period

Place:
Oate :

Mumbai
February 11 , ?g21
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